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THE PEOPEETY 



Of this Company consists of 379 acres of land, 320 of which are 
wood land, on the border of the lake, within two miles of the mine; 
the balance is 59 acres of mineral land, (surface-right for 2 acres of 
which is sold to the Albion Mining Company.) The natural ad- 
vantages of this tract of mineral land are very great — there being^ 
about 300 feet elevation, sufficient for drainage by adit. It also 
possesses a fine water front of half a mile, and the finest flat for 
building purposes on the lake. 

The Isle Royal and Portage veins, together with others which 
cross the Albion and Webster locations, cross this tract; the two 
former have been proved to be very valuable, and have a length 
(including the right of mining under the lake) of over 2500 feet or 
half a mile — a length which is amply sufficient for all mining pur- 
poses — ^more than can be made available without a great and unne- 
cessary expenditure of money, and as great as the best Companies 
think of reserving for working purposes. 

The Portage vein has been opened by adit, within 200 feet of 
where a shaft will be sunk on this location, and has been found ex- 
ceedingly rich in copper. The estimate taken from the report of 
the Albion Company adjoining, made for them by their agent, Capt. 
Edwards, is that every fathom (6 feet long by 6 feet deep) of the 
Isle Royal vein will produce one and a half tons of copper, and his 
calculation is that, on an expenditure of $45,000 for the first year, 
100 tons of copper will be produced, and that on an equal expendi- 
ture for the second year five times as much will be the product, 
which will become available in the third year, when the mine will 
have been fairly opened for production by stoping. 



GENERAL MINING LAW. 



An Act to authorize the formation of Corporations for Mining, 
Smelting, or Manufacturing Iron, Copper, Mineral Coal, Silver, 
or other Ores or Minerals, and for other Manufacturing purposes. 

Section 1. The People of the State of Michigan enacts That all 
corporations organized and established under the provisions of this 
act, shall be capable of suing and being sued, in any Court in this 
State, and may have a common seal, and alter and amend the same 
at pleasure ; may elect, in such a manner as they shall determine, 
all necessary officers } may fix their compensation and determine 
their duties, and make from time to time such By-laws, not 
inconsistent with the constitution and laws of the State, as a ma- 
jority of Stockholders shall direct. 

Sec. 2. Any number of persons, not less than three, who shall 
by articles of agreement, in writing, associate according to the 
provisions of this act, under any name assumed by them, for the 
purpose of engaging in and carrying on any kind of mining or 
manufacturing business, and who shall comply with the provisions 
of this act, shall, with their successors and assigns, constitute a 
body politic or corporate in fact and name, under any name assumed 
by them in their articles of association : Provided, no two compa- 
nies shall assume the same name. 

Sec. 3. Before any corporation, formed under this act, shall 
commence business, the President and Directors shall cause their 
articles of association to be filed with the Secretary of State of 
this State, and with the County Clerk of the county or counties 
in which such corporation shall conduct its mining or manufactur- 
ing business ; which said articles shall be recorded in said office 
at length, in books prepared for that purpose, at the expense of 
said corporation. 
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Sec. 4. The articles of every such association shall be signed by 
the persons associating in the first instance, and acknowledged 
before some person authorized by the laws of this State to take 
acknowledgments of deeds, and shall state : 

1. Distinctly and definitely the purpose for which the same is 
formed. 

2. The amount of their capital stock and the number of shares. 

3. The amount of capital stock actually paid in. 

4. The names of the stockholders, their respective residences,^ 
and the number of shares held by each person. 

5. The place in this State where their office for the transaction 
of business is located, and the county or counties in which their 
business is to be carried on. 

6. The term of its existence not to exceed thirty y^ars. 

Sec. 5. Every such corporation shall annually, in the month of 
July, make a report, signed by a majority of the Board of Direc- 
tors, containing : 

1. The amount of capital actually paid in. 

2. The amount invested in real estate. 

3. The amount of personal estate. 

4. The amount of their debts and credits, as near as may be. 

5. The name of each Stockholder, and the number of shares held 
by him at the dat^ of such report ; and every such report shall be 
verified on oath by the officers signing the same ; and if any person 
shall, as to any material facts, knowingly swear or affirm falsely, 
ho shall be deemed guilty of perjury, and punished accordingly. 

Sec. 6. The amount of the capital stock in every such corpora- 
tion shall be fixed and limited by the stockholders in their articles 
of association, and shall in no case be less than ten thousand dol- 
lars, nor more than five hundred thousand dollars, and shall be 
divided into shares of twenty-five dollars each. The capital stock 
may be increased, and the number of shares, at any meeting of the 
stockholders, called for that purpose : Provided, that the amount so 
increased shall not, with the existing capital, exceed five hundred 
thousand dollars. 

Sec. 7. The purposes for which every such corporation shall be 
established shall be distinctly and definitely specified in the arti- 
cles of association, and it shall not be lawful for any corporation 
to appropriate its funds to any other purpose. 
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Sec. 8. When any corporation shall be formed under this act, 
any two of those associated may call the first meeting of the cor- 
poration at such time and place as they may appoint, by giv- 
ing notice thereof, by publishing the same in some newspaper, 
at least fifteen days before the time appointed for such meet- 
ing. 

Sec. 9. The stock, property and affairs of such corporation shall 
bemanaged by not less than three nor more than nine Directors, 
as the articles shall determine ; one of whom shall be a resident of 
this State. They shall hold their offices one year, and until their 
successors shall be duly chosen. 

Sec. 10. The Directors of every such corporation shall choose 
one of their number President, and such other officers as their arti- 
cles of association and By-laws may require, who shall hold their 
offices one year, or until a mijority of stockholders choose others 
in their stead. The Directors for the time being shall have power 
to fill any vacancy which (may) happen in their Board, by death, 
resignation or otherwise, for the current year. 

Sec. 11. The Directors may call in subscription to the capital 
stock of such corporation by instalments, in such portion and at 
such times and places as they shall think proper, by giving notice 
thereof as the By-laws shall prescribe ; and in case any stock- 
holder shall neglect or refuse payment of any such instalment for 
the space of sixty days after the same shall have become due and 
payable, and after he shall have been notified thereof— the stock of 
such delinquent stockholder may be sold by the Directors at public 
auction, at the office of the Secretary of the corporation, giving at 
least thirty days' notice in some newspaper published in the county: 
Provided, that if said stockholder shall reside in this State, the 
stock shall be sold at the business office of said corporation in the^ 
county in which they are doing business, giving at least thirty 
days' notice thereof in some newspaper published in the county ; if 
no newspaper be published in said county in which said corporation 
transact their business, then it shall be published in some, news- 
paper in the city of Detroit — and the proceeds of such sale shall be 
first applied in payment of the instalment called for and the ex- 
penses on the same, and the residue shall be refunded to the owner 
thereof; and such sale shall entitle the purchaser to all the rights of 
a stockholder to the extent of the shares so bought. 
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Sec. 12. A majority of the Director& of every such corporation, 
convened according to the By-laws, shall constitute a quorum for 
transaction of business, and those holding a majority of the stock 
at any meeting of the stockholders shall be capable of transacting 
the business of the meeting; and at all meetings of such stockhold- 
ers each share shall be entitled to one vote. Stockholders may 
appear and vote in person, or by proxy duly filed. 

Sec. 13. If it shall so happen that an election of Directors shall 
not take place at the annual meeting, such corporation shall not be 
dissolved, but the election may be held at any time thereafter, by 
giving thirty days^ notice of the time and place of such election, 
in the manner provided in the eleventh section. 

Sec. 14, The books of every such corporation, containing the ac- 
counts, shall at all reasonable times be open for inspection of any 
of the stockholders ; and as often as once in each year a statement 
of the accounts of such corporation shall be made by order of the 
Directors, and laid before the stockholders. 

Sec. 15. Every such corporation shall, by their name, have pow- 
er to acquire and hold all such real and personal estate as shall be 
necessary for the purpose of carrying on the business of such cor- 
poration; Provided, that their real estate shall not exceed three 
thousand acres. 

Sec. 16. The stock of every such corporation shall be deemed 
personal property, and shall be transferred only on the books of 
such company, in such form as the Directors shall prescribe; and 
such corporation shall at all times have a lien upon the stock or 
property of its members invested therein for all the debts due from 
them to such corporation, which may be enforced by advertisement 
and sale in a manner herein provided for selling delinquent stock ; 
and all purchasers at such sale shall be entitled to the rights of 
stockholders. 

Sec. 17. The stockholders of all corporations founded upon this 
act shall be individually liable for all labor performed for such 
corporation or association; which said liability may be enforced 
against any stockholder, (by an action) founded on this statute, at 
any time after an execution shall be returned not satisfied against 
said company : Provided always, that if any stockholder shall be 
compelled by any such action to pay debts of any creditor, or any 
part thereof, he shall have the right to call upon all the stockhold- 
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ers to contribute their part of the sum so paid by him as afore- 
said, and may sue them jointly or severally, or any number of them, 
and recover in such action the rateable amount due from the person 
or persons so sued. 

Sec. 18. Every such corporation formed for mining purposes 
shall annually, in the month of July in each year, make a report, 
which shall state the amount of copper, iron or other mineral which 
such company may have mined within the year past; which report 
shall be signed by the President and a majority of the Directors, and 
shall be verified by the oath of the Secretary or other officer mak- 
ing the same, and be filed in the office of the clerk of the county in 
which the business of any such corporation is carried on, and a du- 
plicate thereof in the office of the Auditor General. 

Sec. 19. Every corporation formed under the provisions of this 
act, for the purpose of carrying on manufacturing business, shall 
annually, in the month of July in each year, make a report, which 
shall state the amount of capital actually paid in, and the amount 
borrowed by such company and remaining unpaid in whole or in 
part ; which report shall be signed by a majority of the Directors, 
and verified by the oath of the Secretary or other officers making 
the same, and be filed in the office of the clerk of the county in 
which the business of any such corporation is carried on, and a du- 
plicate thereof in the office of the Auditor General. 

Sec. 20. All corporations formed under the provisions of this 
act for the purpose of mining, shall pay into the State Treasury 
specific taxes as follows, that is to say: every such corporation 
engaged in copper raining, shall pay a tax of one dollar for 
each ton of copper or mineral obtained ; every such corporation 
engaged in iron mining, shall pay a tax of ten cents for each ton 
of iron obtained; and every such corporation engaged in coal 
mining, shall pay a tax of one half cent for each ton of coal ob- 
tained by such corporation in such mining business; which taxes 
shall be paid annually in the month of July, at the office of the 
State Treasurer, or such place in the city of Detroit as he may de- 
signate; and the same shall be in lieu of all State taxes to be paid 
by such corporations respectively: Provided, nothing herein shall 
exempt from State taxation any property of said corporation not 
invested in the said mining or manufacturing business contem- 
plated in this act. 
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Sec. 21. All corporations formed under the provisions of this 
act for manufacturing purposes, shall pay to the State a specific tax 
of one half of one per cent, on the amount of their capital stock 
paid in, and also money borrowed, which for this purpose shall be 
considered as capital stock of such corporations. The said tax 
shall be paid on the first day of September, at the ofiBce of the State 
Treasurer, or such place in the city of Detroit as he may designate^ 
and the same shall be in lieu of all State taxes to be paid by such 
corporations respectively. 

Sec. 22. Service of any legal process against any corporation, 
formed under this act, may be made on the President, Secretary, or 
Agent, or, if neither of them can be found in the county in which 
by their articles of association they are to do their business, then 
such service may be made by posting a true copy thereof on some 
conspicuous place at the business oflSce of the company in said 
county. 

Sec. 23. If the Directors of any such company shall intentionally 
neglect or refuse to comply with the provisions and to perform the 
duties required of them by sections three, five, eighteen and nine- 
teen of this act, they shall be jointly and severally liable in an ac- 
tion founded on this statute, for all the debts of such corporation 
contracted during the period of such neglect or refusal : and such 
of them as were present and acting as such Directors at any time 
during such neglect or refusal, shall be guilty of a misdemeanor, 
and may, on conviction thereof, be fined a sum not exceeding five 
thousand dollars, or imprisonment for a term not exceeding two 
years, or both, in the discretion of the court. 

Sec. 24. If any such corporation organized and established under 
this act, shall wilfully violate any of its provisions, and shall there- 
by become insolvent, the Directors ordering or assenting to such vio- 
lation shall jointly and severally be liable, in an action founded 
on this statute, for all debts contracted after such violation. 

Sec. 25. The Legislature may at any time, for just cause, rescind 
the powers of any corporation created pursuant to the provisions 
of this act, and prescribe such mode as may be necessary or expe- 
dient for the settlement of its affairs. The Legislature may repeal ^ 
alter, or amend this act. 
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Sec. 26. That this act shall be subject to the provisions of chap- 
ter fifty-five, title ten, of the Revised Statutes of eighteen hundred 
and forty-six, so far as applicable to companies formed under this 
act. 

Sec. 27. This act shall take effect immediately. 

Approved February 5th, 1853. 

I DO Hereby Certify the above and foregoing to be a true copy 
of an original act now on file and of record in the oflSce of the Sec- 
retary of State. 

In Testimony Whereof, I have hereunto set my hand and affixed 
the Great Seal of the State of Michigan, at Lansing, this 
[L. S.J nineteenth day of February, in the year of our Lord one 
thousand eight hundred and fifty-three. 

ROD. R. GIBSON, 

Z>«p. Secretary of State, 



EXTEACT 



Of Chapter 55, Revised Statutes of the State of Michigan^ 1846, re- 
ferred to in Act of Incorporation, 



GENERAL PROVISIONS RELATING TO CORPORATIONS. 

Sec. 1. All corporations shall, when no other provision is spe- 
cially made, be capable in their corporate name to sue and be sued, 
appear, prosecute, and defend all actions and causes to final judg- 
ment and execution, in any courts or elsewhere ; to have a common 
seal, which they may alter at pleasure ; to elect in such manner as 
they shall determine to be proper, all necessary officers, and to fix 
their compensation, and define their duties and obligations ; and 
to make By-laws and regulations consistent with the laws of the 
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State, for their own government, and for the due and orderly con- 
ducting of their affairs, and the management of their property. 

Sec. 2. All corporations may, by their By-laws, where no other 
provision is specially made, determine the manner of calling and 
conducting their meetings, the number of members that shall con- 
stitute a quorum, the number of shares that shall entitle the mem- 
bers respectively to one or more votes ; the mode of voting by 
proxy, the mode of selling shares for the non-payment of assess- 
ments, and the tenure of office of the several officers ; and they 
may prescribe suitable penalties for the violation of their By-laws, 
not exceeding in any case twenty dollars for any one offence ; but 
no such By-laws shall be made by any corporation, repugnant to 

the provisions of its charter. 

* ^ ^ -jf -K- "je- ♦ 

Sec. 7. Every such corporation may hold land to an amount 
authorized by law, and may convey the same ; and whenever the 
capital stock of any such corporation is divided into shares, and 
certificates thereof are issued, such shares may be transferred by 
endorsement and delivery of the certificates thereof ; such endorse- 
ment being by the signature of the proprietor or his attorney, or 
legal representative : but such transfer shall not be valid, except 
between the parties thereto, until the same shall have been so 
entered on the books of the corporation, as to how the names of 
the parties by and to whom transferred, the number and designa 
tion of the shares, and the desi2:nation of the transfer. 



ARTICLES OE ASSOCIATION 



OF THE 



0l)el&en lltintng CompanB. 



ARTICLE I. 



This Company is organized under an act of the Legislature of 
the State of Michigan, entitled ''An act to authorize the formation 
of Corporations for Mining, Smelting or Manufacturing Iron, Cop- 
per, Mineral Coal, Silver, or other Ores or Minerals, and for other 
manufacturing purposes," approved February 5th, 1853. Its name 
shall be the Shelden Mining Company, and its Capital Stock shall 
be Five Hundred Thousand Dollars, divided into Twenty Thousand 
Shares, of Twenty-five Dollars each. 

ARTICLE II. 

The business of said Company shall be the Mining, Smelting and 
Refining of Copper and Copper Ore and other Metals and Metal- 
lic Ores, and its business shall be conducted in Houghton County, 
in the State of Michigan, and its business office kept at the mine. 

ARTICLE III. 

The officers of said Company shall consist of seven Directors, a 
President, Treasurer and Secretary, and such other agents as the 
Directors may from time to time appoint. The President or Sec- 
retary may be also Treasurer^ 

ARTICLE IV. 

The annual meeting shall be held at the office of the Company 
in Houghton County, on the first Monday of June, and may be ad- 
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journed from time to time. The time and place of holding the 
annual meeting may be altered by the By-laws. (Vide By-laws.) 

ARTICLE V. 

The amount paid in on Capital (omitted); names of Stockholders 
(omitted). Until the annual meeting in 1854, William H. Macy, 
James M. Mills, Charles E. Smith, Daniel T. Willets, David B. Kee- 
ler, and John Fryer, of New York, and Columbus C. Douglass, of 
Houghton County, Michigan, shall be Directors; the said Wm. H. 
Macy shall be President, and the said James M. Mills Secretary and 
Treasurer. 

ARTICLE VI. 

The said Company shall continue in existence thirty years. In 
witness whereof we haye hereunto, and to two instruments of like 
tenor and date, set our hands, this sixteenth day of NoTcmber, in 
the year eighteen hundred and fifty-three. 

(Signed,) RANSOM SHELDEN, 

WM. WALKER, 
JAMES V. CAMPBELL. 



BY-LAWS 

OF THE 

Sl)eltren mining Compang. 



ARTICLE I. 

Each Stockholder shall be entitled to receive certificates of 
shares held by him, signed by the President and Secretary. 

ARTICLE 11. 

Twenty days' notice of all assessments shall be given by the Sec- 
retary, personally or by mail, to every Shareholder, whose duty it 
shall be to keep the Secretary advised of his place of business or 
residence. 

ARTICLE III. 

The Directors may by resolution accept the surrender of shares 
of stock, and relieve the holders thereof from assessments; and the 
shares so surrendered shall be disposed of as they may determine. 

ARTICLE lY. 

Sec. 1. The Annual Meeting of Stockholders, after 1854, shall be 
held at the office of the Company, in the City of New York, on the 
first Monday in April of each year, and not at the office of the mine 
in Houghton County, Michigan, as in the Articles of Association. 
The Annual Meeting may be adjourned from time to time. 

Sec. 2. Meetings of Shareholders may be held at such times as 
the President or Directors may appoint; and the President or Di- 
rectors shall, on the writtenreqiiest of the owners of one-fifth of the 
Capital Stock of said Company, call a Special Meeting. 

All meetings called by the President or Directors shall be held 
at the office in the City of New York, and notice thereof given 
personally or by mail to every Shareholder, whose duty it shall be 
to keep the Secretary advised of his place of business or residence. 
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ARTICLE y. 

Meetings of Directors may be held whenever and wherever they 

may determine, and any Director may call such meeting through 

the Secretary. 

ARTICLE YL 

The Directors may appoint and employ such agents and servants 
as in their judgment the interest and business of the Company may 
from time to time require, and they Shall have power to fix the 
compensation and define the duties of such agents and servants. 

ARTICLE YIL 

The Secretary of the Company shall, under the direction of the 
Board of Directors, keep full and faithful records of the proceed- 
ings of all meetings of the Directors and Shareholders; notify and 
publish all notices required by the By-laws; preserve and file all 
papers appertaining to the business of the Company; issue and 
attest all certificates contemplated by these By-laws, and perform 
such acts as belong appropriately to the office of the Secretary. 
He shall be entitled to such annual compensation as the Directors 

may determine. 

ARTICLE YIII. 

The Treasurer of the Company shall receive and safely keep all 
moneys belonging to the Company, and pay the same as required 
by the Directors. He shall keep just and true accounts of the 
finances of the Company, subject at all times to the examination 
and inspection of the Directors and Committees of Stockholders 
appointed for that purpose. He shall execute a bond to the Com- 
pany, with securities to be approved by the Directors, in the penal 
sum of Ten Thousand Dollars, conditioned for the faithful discharge 
of the duties of his office. He shall be entitled to a compensation 
to be fixed by the Directors. 

ARTICLE IX. 

The Directors may declare dividends of the profits of the Corpo- 
ration when and as often as in their opinion the state of the funds 
will permit; giving due notice by publication or otherwise of the 
time and place of the payment of every such dividend, such pay- 
ment to be made to those Stockholders who shall appear on the Stock 
Ledger ten days' prior to such payment; the transfer books ^to be 
closed during said ten days. 



